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As of 2023, 36% of City households own
the home they are living in, the lowest
rate at any point since 1980

Homeownership Rate

Homeownership, Mortgages, and Home Value

Approved Mortgage Applications
After remaining relatively steady over
the last decade, the number of
approved mortgage applications in
the City fell by nearly 40% between
2021 and 2023

Mortgage Application Approval Count in
the City of Los Angeles, 2011 - 2023

As of 2023, median home value in the City
was $1,026,980, a 96% increase since 2013

Median Home Value



From 2012 to 2022, the number of total jobs
in the City increased by 19% from 1,662,022
to 1,978,691

Total Jobs

Access to Jobs

Unemployment Rate

As of 2022, the City had 76 jobs per 100
working-age residents

Total Jobs Across the City of Los Angeles,
2011 - 2022 

As of 2023, 7.9% of the civilian labor force
in the City were unemployed



As of 2024, there were an average
of 32,013 registered businesses
per Council District

Total Active Businesses

Businesses

Businesses Started
Between 2020 and 2024, 122,697
registered business were started
in the Los Angeles

Total Active Businesses by LA City Council Districts
Source: City of Los Angeles Office of Finance (2024)

Between 2020 and 2024, 54,229
businesses were closed
citywide, about 11.3% of total
businesses in Los Angeles
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As of 2023, 21% of City
residents over the age of 25
did not graduate High School

High School Graduation Rate

Educational Attainment

Associate’s Degrees
As of 2023, 6.3% of City
residents over the age of 25
had a 2-year Associate’s
degree

Bachelor’s Degree Attainment by LA City Council District
Source: City of Los Angeles Office of Finance (2024)

As of 2023, 38% of City residents
over the age of 25 had a 4-year
Bachelor’s degree
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Extremely Low Income (ELI) refers to
households making less than 30% of
Area Median Income. In 2021, an ELI
household with three people in LA

County made under $31,950 per year.

Very Low Income (VLI) refers to
households making less than 50% of
Area Median Income. In 2021, an ELI
household with three people in LA

County made under $53,200 per year.

Income, Banking, and Rent Burden

As of 2021, 22% of households citywide
were considered Extremely Low Income
(ELI).

In the same year, 36% of households
within the City were considered Very Low
Income (VLI).

As of 2021, there were 623 financial
institutions, including banks and credit
unions, throughout the City, or 1.62
financial institutions per 10,000 residents.

As of 2023, 32% of renters were paying
more than 50 percent of their monthly
income on rent and utilities.



29% of unemployed residents were living below the Federal Poverty Level
as of 2022.

18% of families with children were living below the Federal Poverty Level as
of 2022.

35% of single mothers with children were living below the Federal Poverty
Level as of 2022.

22% of children were living below the Federal Poverty Level as of 2023.

17% of seniors were living below the Federal Poverty Level as of 2023.

Poverty Rates



Data Sources

The majority of the data utilized for this presentation is from the 2023 American
Community Survey 5-year estimates, crosswalked from the census tract level to the
Council District level. Additional sources include:

Mortgage Applications - Federal Financial Institutions Examination Council (2011-
2023)
Jobs - Longitudinal Employer-Household Dynamics (LEHD) Origin-Destination
Employment Statistics (2022)
Active Businesses - City of Los Angeles Office of Finance (2024)
Household income groups - U.S. Department of Housing and Urban Development
(2021)
Financial Institutions - Federal Deposit Insurance Corporation & National Credit
Union Administration (2021)
Credit Data - Experian (2022)



For further detailed metrics, view the
Los Angeles Poverty Dashboard

https://la.myneighborhooddata.org/poverty-summit-dashboard/

